SHARE SALE AGREEMENT ENTERED INTO BY RPB SUBSIDIARY COMPANY
Reliance Pacific Berhad (“RPB”) is pleased to furnish herewith the following additional information as required by Bursa Malaysia Securities Berhad (“Bursa Securities”) via its letter dated 13 March 2012.

1.0 A brief description of the properties owned by Menara Ampang Sdn Bhd (“Menara Ampang) pursuant to Part C, Appendix 10A of the Main Market Listing Requirements.

a) Description of properties

Menara Ampang owns two parcels of freehold land held under Geran 36009 (Lot No. 138), Seksyen 0058 and Geran No: 33555 (Lot No. 129), Seksyen 0058, both located along Jalan Ampang, Town and District of Kuala Lumpur, Wilayah Persekutuan measuring 2,238.344 sq m (24,093 sq ft) and 1,955.074 sq m (21,044 sq ft) respectively and bearing postal address at 113 Jalan Ampang, 50450 Kuala Lumpur together with building erected thereon. 
b) Existing and proposed use
.

(i)
The property is currently being leased to third party. The tenancy agreement expires on 27 March 2012. The current rental is RM126,000 per month together with revenue sharing incentive of 3% on tenant’s gross monthly turnover.


(ii)
The property is being considered for the development of  commercial building, service apartments, hotels etc.
c) Valuation
A valuation on the real estate was carried out by Henry Butcher Malaysia Sdn Bhd on 28 April 2011 using the “Comparison” method of valuation.

d) Net book value;

The net book value of the property based on the latest audited accounts as at 31 December 2010 is RM23,672,133. The adjusted book value of the property after taking into consideration the latest revaluation which is RM90,275,000.
e) Encumbrances
The property is free from any encumbrances.
f) Amount of lettable space and percentage of occupancy:
The amount of lettable space is 4,193.418 sq metres. and it is 100% occupied.

2.0 The net profit and net assets of Menara Ampang, based on its latest audited accounts.

Based on its latest audited accounts for the financial year ended 31 December 2010, the net profit and net assets of Menara Ampang Sdn Bhd are as follows:

	
	
	RM

	2.1
	Income Statement
	

	
	Profit Before Taxation
	1,779,972

	
	Profit After Taxation
	1,331,827

	
	
	

	2.2
	Balance Sheet
	

	
	Net Assets
	24,408,520


The net assets does not take into consideration the latest revaluation of its real estate.
3.0 Information on Ibu Kota Developments Sdn Bhd: (a) date and place of incorporation, (b) principal business, (c) names of directors and substantial shareholders and their respective shareholdings.

a) Ibu Kota Developments Sdn Bhd was incorporated on 23 September 1965 in Malaysia. 
b) The principal business activities are engaged in the business of holding shares and properties for investment and rental purposes.

c) Names of directors and substantial shareholders and their respective shareholdings:
	
	Name of Directors
	Directors Shareholdings 
(Indirect)

	
	Enisah Binti Baharuddin
	-

	
	Yulina Binti Baharuddin
	-

	
	Md Wira Dani Bin Abdul Daim
	10 (10%)

	
	
	


d) Ibu Kota Developments Sdn Bhd is wholly-owned by Daza Holdings Sdn Bhd (126726-D)

4.0 Details of the valuation of Menara Ampang as appraised by Crowe Horwath : date and method of valuation, and quantification of the value
4.1 
Date of Valuation Report: 25 August 2011

4.2
Date of Valuation (Valuation Date): 31 December 2010

4.3
Method of Valuation 
The method of valuation adopted for Menara Ampang Sdn Bhd is the adjusted Net Tangible Asset (NTA) method and it is valued at RM91.011 Million.
5.0 The breakdown of sources of funding for the Proposed Share Acquisition.

The sources of funding for the Proposed Share Acquisition application is by way of bank borrowings of RM25.0 Million with the balance from internal generated funds.
6.0 The prospects of Menara Ampang.

The company, Menara Ampang Sdn Bhd owns 2 pieces of prime land in a strategic location in the heart of Kuala Lumpur. The prospects are varied for development of commercial buildings, service apartments, hotels etc.
7.0 The time and place where the Valuation Report may be inspected, and the period during which the Agreement may be inspected.

The Valuation Report is available for inspection at RPB’s registered office at Block A, Unit A-5-3, Megan Avenue II, 12 Jalan Yap Kwan Seng, 50450 Kuala Lumpur during normal office hours from Monday to Friday (except public holidays) for a period of 3 months from the date of this announcement.
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